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STRONG START TO THE YEAR - SIKA UNVEILS RECORD SALES IN FIRST 
QUARTER 
 

• Sales increase in local currencies of 21.9%  

• First quarter sales of CHF 2,398.2 million (+20.0% in CHF) 

• Negative currency effect of –1.9% 

• Opening of new plants in Tanzania and Ivory Coast 

• Outlook for fiscal 2022 confirmed 

o Sales increase in local currencies by well over 10%, surpassing CHF 10 billion for 

the first time  

o Over-proportional increase in EBIT  

o Closing of MBCC acquisition remains targeted for the second half of 2022 

o Confirmation of 2023 strategic targets for sustainable, profitable growth 

 

In the first quarter of 2022, Sika once again performed strongly in a challenging market 

environment. Despite supply shortages in raw materials and a highly inflationary environment, 

Sika significantly increased sales, posting a new record figure of CHF 2,398.2 million. This equates 

to an increase of 21.9% in local currencies compared to the previous year (CHF 1,998.6 million). 

All regions were able to tap into the dynamic momentum of the construction economy and 

contribute to the strong sales growth. Sales growth in Swiss francs amounted to 20.0%, which 

includes a negative currency effect of –1.9%. The acquisition effect was 4.3%. Organic growth in 

the first quarter amounted to 17.6%. 

 

Thomas Hasler, Chief Executive Officer: “In the first quarter of the current fiscal year, we were 

confronted by ongoing strong raw material price increases. In addition to solid volume growth, 

we were able to implement consistent price adjustments. With our environmentally-friendly and 

innovative solutions we are positioning ourselves as a sustainability champion, and together with 

our customers, making a key contribution to climate neutrality in the construction and 
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transportation industries. This first and foremost benefits the environment as well as current and 

future generations.”  

 

GROWTH ACHIEVED IN ALL REGIONS 

The construction sector is benefiting from significant global economic support programs and is 

being shaped by the megatrend of climate change, which is ushering in a paradigm shift for the 

construction industry. Solutions for reducing CO2 emissions and conserving resources are 

becoming increasingly sought after in the world of construction. With its technologies, Sika is 

ideally positioned to offer its customers solutions that allow them to reduce their CO2 footprint, 

while at the same time enhancing longevity and minimizing the use of resources in construction. 

Thanks to the considerable demand for future-oriented, environmentally-friendly products, Sika 

was able to grow significantly in all regions in the first quarter of 2022.  

 

The EMEA region (Europe, Middle East, Africa) reported a sales increase in local currencies of 

18.1% (previous year: 13.2%). Above-average growth was recorded by the distribution and 

renovation business, as well as by the sale of Sika product solutions through e-commerce 

platforms. Nearly all countries in the region achieved double-digit growth rates. Particularly 

strong growth was recorded in the countries of Africa and the Middle East. Sika moved to a new 

site in the East African country of Tanzania in the period under review, and is now producing 

mortars locally in addition to concrete admixtures. Sika also extended its facility in Western 

Africa’s Ivory Coast. This site is now double its previous size and enjoys not only additional 

manufacturing facilities but also new warehousing capacities, office space, and laboratories.  

 

The Americas region recorded growth in local currencies of 36.2% (previous year: 6.2%). The USA 

in particular exhibited a strong level of momentum in business. The key drivers here were  

large-scale refurbishment and new-build projects in connection with distribution and data 

centers. Strong growth rates were reported by Mexico, Colombia, Brazil, and Chile. In the 

Americas region, the strategic focus of business activities on big cities and metropolitan areas 

continued to pay off, as did the concentration on major infrastructure projects and the targeted 

realization of cross-selling potential. 

 



MEDIA RELEASE 

 

 

 

 

DATE 

PAGE 

 
 
 

April 12, 2022 
3 / 6 

 

SIKA AG 
Zugerstrasse 50 ∙ 6340 Baar ∙ Switzerland 
Tel.: +41 58 436 68 00  ·  Fax: +41 58 436 68 50 · www.sika.com 
 

Sales in local currencies in the Asia/Pacific region increased by 18.6% (previous year: 25.8%). In 

China, it was mainly the distribution business that benefited from ongoing strong growth 

momentum, recording double-digit growth rates, whereas the project business was impacted by 

numerous lockdowns. Nevertheless, China as a whole achieved double-digit growth. India, 

Bangladesh, and Sri Lanka saw a dynamic development, while the countries in Southeast Asia and 

Japan managed to record high single-digit growth in challenging markets. 

 

In the Global Business segment, Sika achieved growth in local currencies of 10.4% (previous year: 

2.7%), and therefore grew more strongly than the market as a whole. The automotive industry 

once again saw significant supply chain bottlenecks. Sika anticipates continued strong growth 

stimuli from the megatrends evident in modern automotive production: electromobility and 

lightweight construction. In particular, the transition from traditional drive systems to 

electromobility has accelerated considerably over the last few years, and is being underpinned 

by a number of government support programs. 

 

UPDATE ON ACQUISITION OF MBCC 

In November 2021, Sika signed a binding agreement to acquire the MBCC Group (the former 

BASF construction chemicals business). With sales of CHF 2.9 billion, the MBCC Group is a leading 

supplier of construction chemicals and solutions worldwide. The acquisition will complement and 

broaden Sika’s portfolio in four of five core technologies and seven of eight Sika Target Markets, 

while further strengthening the company’s geographic footprint. The transaction will give rise to 

a major player supporting greater sustainability.  

 

The market for construction chemical products and solutions is set to grow to around CHF 80 

billion over the next few years. As this market is heavily fragmented, it will continue to offer 

substantial growth opportunities, particularly in the area of sustainability. MBCC generates 

around 53% of its sales in the construction systems sector and the remaining 47% in the concrete 

admixtures segment. The acquisition is subject to approval by the authorities. Sika is confident it 

will receive all required clearances in a timely manner and will cooperate closely with the 

authorities to this end. The closing of the acquisition remains targeted for the second half of 

2022. 
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OUTLOOK 

Thanks to its innovative technologies, Sika is the partner of choice for many customers in the 

construction and industrial sectors. Government-supported investment programs running into 

the billions will provide further impetus for its business in the coming years. In addition, Sika is 

making targeted use of the megatrends that drive its key markets.   

 

Based on these expectations, Sika is confirming its 2023 strategic targets. The company remains 

aligned for long-term success and profitable growth. With its focus on the six strategic pillars – 

market penetration, innovation, operational efficiency, acquisitions, strong corporate values, and 

sustainability – Sika is seeking to grow by 6%–8% a year in local currencies up to 2023. From 2021 

onwards, the company is aiming to achieve an EBIT margin in the range of 15%–18%. Projects in 

the areas of operations, logistics, procurement, and product formulation should result in an 

annual improvement in operating costs equivalent to 0.5% of sales. 

 

For fiscal 2022, Sika expects sales to rise by well over 10% in local currencies – surpassing CHF 10 

billion for the first time – and is anticipating an over-proportional increase in EBIT.  

 

LIVE INTERNET BROADCAST OF THE ANNUAL GENERAL MEETING 

The Annual General Meeting of Sika AG will take place at 4 p.m. CEST today, and will be 

broadcast live (www.sika.com/live). Prior to the lifting of key protective measures in connection 

with COVID-19, the Board of Directors decided – based on the Federal Council’s Ordinance on 

Measures to Combat the Coronavirus – that the persistently difficult situation makes it necessary 

to once again renounce physical participation at this year’s Annual General Meeting in order to 

protect the health of shareholders. Shareholders were given the opportunity to exercise their 

voting rights through the independent proxy. In addition, all shareholders have the opportunity 

to directly ask questions verbally during the meeting via an online platform. As part of the Annual 

General Meeting, Chief Executive Officer Thomas Hasler will comment on business development 

in the first quarter of 2022 as well as the outlook. 
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NET SALES IN THE FIRST THREE MONTHS OF 2022 

 

 

FINANCIAL CALENDAR  

Half-Year Report 2022    Friday, July 22, 2022 

Results first nine months 2022   Friday, October 21, 2022 

Net sales 2022      Wednesday, January 11, 2023 

Media conference/analyst presentation 

on 2022 full-year results    Friday, February 17, 2023 

Net sales first quarter 2023    Tuesday, April 18, 2023 

 

 

SIKA AG CORPORATE PROFILE 

Sika is a specialty chemicals company with a leading position in the development and production 

of systems and products for bonding, sealing, damping, reinforcing, and protecting in the 

building sector and motor vehicle industry. Sika has subsidiaries in 101 countries around the 

In CHF mn 

1.1.2021 -

31.3.2021 

1.1.2022 -

31.3.2022 

Year-on-year change 

(+/- in %) 

  

   In CHF 

 

In local 

currencies1 

Currency 

effect 

Acquisition 

effect2 

Organic  

growth3 

By region       
  

EMEA 914.7 1,038.2 13.5 18.1 -4.6 0.5 17.6 

Americas 482.1 662.9 37.5 36.2 1.3 7.0 29.2 

Asia/Pacific 422.8 501.7 18.7 18.6 0.1 8.7 9.9 

Global Business 179.0 195.4 9.2 10.4 -1.2 5.8 4.6 

Net sales  1,998.6 2,398.2 20.0 21.9 -1.9 4.3 17.6 

Products for the 

construction industry 1,592.7 1,938.5 21.7 23.6 -1.9 2.8 20.8 

Products for industrial 

manufacturing 405.9 459.7 13.3 15.1 -1.8 10.1 5.0 

1 Growth in local currencies including acquisitions. 

2 Share of sales of acquired companies not including post-combination growth. The sales growth of the acquired companies 

since initial consolidation is included in organic growth. 

3 Growth adjusted for acquisition and currency effects. The sales growth of the acquired companies since initial 

consolidation is included in organic growth. 
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world and manufactures in over 300 factories. Its over 27,000 employees generated annual sales 

of CHF 9.3 billion in 2021. 

 


