
DECISION OF THE CANTONAL COURT OF ZUG 

PRESENTATION ZURICH, OCTOBER 28, 2016 
 



 
SUMMARY OF COURT DECISION AND ITS CONSEQUENCES 

 Cantonal Court of Zug denies all requests of Schenker-Winkler 
Holding AG (SWH) 
 
 The share transfer restriction applies to the indirect purchase of 

the Sika shares held by the Burkard Family through SWH. The Court 
held so on the basis of an interpretation of article 4 of Sika’s 
articles of incorporation (“Vinkulierung”), in particular of the 
meaning and purpose of this clause. For the Court it is clear that 
the object of the transaction is the Sika shares and the Court 
dismissed SWH’s arguments as purely formalistic. 
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SUMMARY OF COURT DECISION AND ITS CONSEQUENCES 

 The Court considers the attempted removal of the independent 
Sika board members from office as a circumvention of the share 
transfer restriction of article 4 (“Vinkulierung”). The sole purpose 
of this removal was to complete the Saint-Gobain transaction. 
 
 On that basis, the Court held that the board of Sika was legally 

entitled to restrict the voting rights of SWH to 5%. Based on these 
findings, the Court dismissed all claims of SWH seeking the 
challenge of the shareholder resolutions for the re-election of the 
independent board members. 
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This presentation contains certain forward-looking statements. These forward-looking statements may be identified by words 
such as ‘expects’, ‘believes’, ‘estimates’, ‘anticipates’, ‘projects’, ‘intends’, ‘should’, ‘seeks’, ‘future’ or similar expressions or by 
discussion of, among other things, strategy, goals, plans or intentions. Various factors may cause actual results to differ 
materially in the future from those reflected in forward-looking statements contained in this presentation, among others: 
 Fluctuations in currency exchange rates and general financial market conditions 
 Interruptions in production 
 Legislative and regulatory developments and economic conditions 
 Delay or inability in obtaining regulatory approvals or bringing products to market 
 Pricing and product initiatives of competitors 
 Uncertainties in the discovery, development or marketing of new products or new uses of existing products, including 

without limitation negative results of research projects, unexpected side-effects of pipeline or marketed products 
 Increased government pricing pressures 
 Loss of inability to obtain adequate protection for intellectual property rights 
 Litigation 
 Loss of key executives or other employees 
 Adverse publicity and news coverage. 
 
Any statements regarding earnings per share growth is not a profit forecast and should not be interpreted to mean that Sika’s 
earnings or earnings per share for this year or any subsequent period will necessarily match or exceed the historical published 
earnings or earnings per share of Sika. 
For marketed products discussed in this presentation, please see information on our website: www.sika.com 
All mentioned trademarks are legally protected. 

FORWARD-LOOKING STATEMENTS 
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