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report

sika boosts sales and profit
sika increased sales in the first nine months of the year in local currencies by 8.7%. 
consolidated net profit rose in this period by 24.7% to chf 249.2 million. Business has 
been driven primarily by strong demand in emerging markets. in addition, sales of 
products for industry have also advanced measurably.

sales. Sika’s markets showed varying development during the first nine months of the year. 
While european and north american markets were still volatile, development in asia, latin 
america and iMea (india, Middle east and africa) was strong. total sales rose in comparison 
with the prior year period by 5.9% from cHf 3 132.6 million to cHf 3 318.6 million. included 
in this growth are acquisitions in the amount of 3.4% as well as a negative currency translation 
effect of 2.8%.

regions and segments. in the first nine months of the year Sika grew in local currencies 
in all regions. While growth in more mature markets such as europe north (3.6%), europe 
South (1.6%) and north america (5.6%) turned out to be lower, the emerging markets of iMea 
(9.7%), latin america (17.9%) and asia/Pacific (37.0%) advanced clearly. Sales of products 
for the building and construction industry rose overall by 4.1%, while the increase among  
products for industrial manufacturing amounted to 14.3%.

profit development. Gross profit as a proportion of sales stood at 54.7%, declining  
slightly in comparison with the previous year, mainly due to increased raw material prices.  
in consequence of acquisitions, costs rose by 3.2%. despite expansion necessary in the 
emerging markets, cost efficiency could be improved from 41.6% to 40.6%. the restructuring 
measures initiated in 2009 are proceeding according to plan. 

operating profit (eBit) amounted to cHf 368.7 million, signifying an improvement of 23.3%  
in comparison with the previous year. this increase amounts to 14.6% upon absorption of the 
2009 costs of restructuring. the eBit margin reached 11.1% (prior year 9.5%). the consoli-
dated net profit of cHf 249.2 million showed an increase of 24.7%.

outlook. Sika anticipates that the strong market development in the emerging markets in 
building and construction as well as in industry will continue. Mature markets in europe and 
north america however remain difficult to predict, foremost in the building and construction  
industry. in particular it is not foreseeable how the austerity programs announced by various 
countries will affect construction activity. Sika is well positioned in these markets and will  
continue to exploit rigorously occurring opportunities to increase market share.

the company expects a continuation of the positive trend in the area of industry. Sika has  
secured a number of new projects with product innovations, which will effect sales develop-
ment advantageously.

due to continually rising raw material prices, gross profit will remain under pressure also during 
the fourth quarter. nevertheless for the entire year of 2010 a decidedly higher net profit is  
anticipated in comparison with the previous year.
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consolidated income statement
from January 1 till septemBer 30, 2010

income statement

in chf mn % 1/1/2009–
9/30/2009

% 1/1/2010–
9/30/2010

change  
in %

net sales 100.0 3 132.6 100.0 3 318.6 5.9

other operating income 0.2 4.7 0.1 4.2

changes in inventory -0.1 -1.9 0.5 17.0

operating revenue 100.1 3 135.4 100.6 3 339.8 6.5

Material expenses -45.0 -1 410.1 -45.9 -1 523.3

Gross result 55.1 1 725.3 54.7 1 816.5 5.3

Personnel expenses -22.8 -714.4 -21.5 -711.9

other operating expenses -18.8 -589.8 -19.1 -634.3

operating profit before depreciation and restructuring 13.4  421.1 14.2 470.3 11.7

depreciation -2.5 -77.1 -2.3 -76.9

amortization -0.7 -22.2 -0.7 -24.7

operating profit before restructuring 10.3 321.8 11.1 368.7 14.6

restructuring -0.7 -22.7 0.0 0.0

operating profit (eBit) 9.5 299.1 11.1 368.7 23.3

interest income 0.1 1.9 0.1 2.5

interest expenses -0.6 -19.7 -0.7 -23.5

other financial income 0.0 0.4 0.1 4.0

other financial expenses -0.2 -7.3 -0.3 -9.8

income from participations 0.2 5.6 0.1 3.9

net profit before taxes 8.9 280.0 10.4 345.8 23.5

income taxes -2.6 -80.1 -2.9 -96.6

net profit 6.4 199.9 7.5 249.2 24.7

Profit attributable to Sika shareholders 6.4 199.9 7.5 248.9

Profit attributable to minority interests 0.0 0.0 0.0 0.3



4 SeGMent inforMation  shareholder letter 2010 (nine months)  SiKa 2010

net sales seGmentation

net sales in the first nine months

in chf mn 1/1/2009–
9/30/2009

1/1/2010–
9/30/2010

change compared to prior year 
(+/- in %)

in swiss 
franc

in local 
currencies2

currency 
impact

By region

europe north 1 121.0 1 111.3 -0.9 3.6 -4.5

europe South 719.0 680.7 -5.3 1.6 -6.9

iMea1 197.0 216.5 9.9 9.7 0.2

north america 460.1 473.1 2.8 5.6 -2.8

latin america 288.2 356.0 23.5 17.9 5.6

asia/Pacific 339.0 473.8 39.8 37.0 2.8

central Services 8.3 7.2 -13.3 -13.3 0.0

consolidated net sales 3 132.6 3 318.6 5.9 8.7 -2.8

Products for construction industry 2 557.9 2 661.8 4.1 6.6 -2.5

Products for industrial manufacturing 574.7 656.8 14.3 17.9 -3.6

1 india, Middle east, africa (iMea)
2 including acquisitions
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tuesday, january 11, 2011
net sales 2010

tuesday, march 1, 2011
full-year results 2010; media conference/analysts’ presentation

tuesday, april 12, 2011
Shareholder letter (net sales three months)
annual General Meeting

tuesday, july 26, 2011
Half-year report
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