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On the back of a strong global presence, acquisition 

activities and the successful growth strategy in place 

in the emerging markets, Sika increased net sales  

by 6.0% to CHF 3 630.1 million (previous year: CHF  

3 424.8 million), thus successfully countering the  

impact of the weak European and Chinese markets. 

Double-digit increases were recorded in both North 

America, up 11.1% in local currencies to CHF 540.0 mil-

lion, and Latin America, which posted broad-based 

growth of 16.4% in local currencies to CHF 434.7 million. 

Sika saw stronger growth in the Region Asia/Pacific,  

up 3.4% in local currencies to CHF 626.6 million. 

Whereas the Chinese construction industry is currently 

in a weaker phase, the markets in Southeast Asia 

turned in very positive performances. 

The economic climate in Europe remains difficult. 

While countries such as Russia, Romania and Norway 

witnessed growth in Europe North, the situation for 

the majority of countries in Europe South has not  

yet taken a turn for the better. Europe North reported  

decreasing growth of -3.1% in local currencies to  

CHF 956.4 million for the first nine months; Europe 

South saw growth of 1.5% in local currencies to CHF 

614.4 million. Adjusting for the positive acquisition  

effect gives decreasing growth of -7.5%.

Sika was able to pass on raw material price increases 

to the market in the period under review and to  

expand the gross result to 52.6% (previous year: 

50.8%). Operating profit (EBIT) improved by 21.2% to 

CHF 340.9 million (previous year: CHF 281.3 million). 

The EBIT margin now stands at 9.4% (previous year: 

8.2%). Sika improved net profit after taxes by an 

above-average 32.3% to CHF 223.9 million (previous 

year: CHF 169.3 million).

Outlook

Looking at the year as a whole, Sika expects the 

emerging markets to continue driving growth.  

Construction activity appears to be gradually picking 

up in China, but the impending change of leadership 

makes any visible improvement unlikely before 2013. 

The outlook remains challenging for Europe, while  

the Region North America can look to deliver a posi-

tive performance in the 4th quarter as well.

Sika takes the view that raw material prices will follow 

a stable trend over the entire year. The company is 

thus confirming the positive margin development and 

predicts a substantial year-on-year increase for full 

year 2012.

→  Sales growth of 6.0% to CHF 3 630.1 million (5.4% in local currencies)

→  10.1% growth in emerging markets

→  Significant increase in gross result to 52.6% (previous year: 50.8%)

→  Above-average 32.3% rise in net profit to CHF 223.9 million 

Thanks to its strong global position, Sika lifted net sales by 6.0% in the first  

nine months of the year despite the challenging environment in Europe.  

The growth in sales and the substantial widening of the gross result translated 

into an above-average increase in profitability.

Solid growth and significant increase  

in profit
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Income statement      

in CHF mn % 1/1/2011 –

9/30/2011

% 1/1/2012 –

9/30/2012

Change  

in %

      

Net sales 100.0 3 424.8 100.0 3 630.1 6.0

Other operating income 0.1 3.8 0.2 6.1  

Operating revenue 100.1 3 428.6 100.2 3 636.2 6.1

Material expenses -49.3 -1 688.3 -47.6 -1 725.3  

Gross result 50.8 1 740.3 52.6 1 910.9 9.8

Personnel expenses -20.8 -713.9 -21.5 -779.8  

Other operating expenses -19.0 -650.4 -18.9 -686.7  

Operating profit before depreciation 11.0 376.0 12.2 444.4 18.2

Depreciation and amortization -2.8 -94.7 -2.8 -103.5  

Operating profit 8.2 281.3 9.4 340.9 21.2

Interest income 0.2 5.8 0.1 4.7  

Interest expenses -0.7 -25.4 -0.6 -22.1  

Other financial income 0.0 0.5 0.1 2.9  

Other financial expenses -0.6 -20.2 -0.4 -13.6  

Income from associated companies 0.2 8.0 0.0 0.9  

Net profit before taxes 7.3 250.0 8.6 313.7 25.5

Income taxes -2.4 -80.7 -2.4 -89.8  

Net profit 4.9 169.3 6.2 223.9 32.3

Profit attributable to Sika shareholders 4.9 168.6 6.2 222.7  

Profit attributable to non-controlling interests 0.0 0.7 0.0 1.2  

Consolidated Income Statement  

from January 1 till September 30, 2012



Sika Shareholder Letter 2012

→ Net sales

4

Net sales in the first nine months

in CHF mn 1/1/2011–

9/30/2011

1/1/2012–

9/30/2012

Change compared to prior year 

(+/- in %)

In Swiss 

francs

In local 

currencies2

Currency 

impact

Acquisition 

effect

By region

Europe North 1 012.0 956.4 -5.5 -3.1 -2.4 0.0

Europe South 615.1 614.4 -0.1 1.5 -1.6 9.0

North America 459.7 540.0 17.5 11.1 6.4 5.7

Latin America 379.4 434.7 14.6 16.4 -1.8 0.0

IMEA1 199.2 208.9 4.9 7.8 -2.9 5.8

Asia/Pacific 568.5 626.6 10.2 3.4 6.8 2.1

Other segments and activities 190.9 249.1 30.5 31.2 -0.7 16.3

Consolidated net sales 3 424.8 3 630.1 6.0 5.4 0.6 4.0

Products for construction industry 2 778.1 2 912.2 4.8 4.1 0.7 3.8

Products for industrial manufacturing 646.7 717.9 11.0 11.3 -0.3 4.8

1 India, Middle East, Africa (IMEA)

2 Including acquisitions

Net Sales Segmentation
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Financial Calendar

Thursday, January 10, 2013 

Net sales 2012

Thursday, February 28, 2013 

Full-year results 2012; media conference/analysts’ presentation

Tuesday, April 16, 2013 

Shareholder letter (first quarter 2013)

45th Annual General Meeting at Lorzensaal, Cham, 3 pm

Tuesday, July 30, 2013 

Shareholder letter (Half-Year Report 2013)

Wednesday, October 30, 2013 

Shareholder letter (nine months 2013)



Sika Aktionärsbrief 2012

→ www.sika.com

Sika AG

Zugerstrasse 50

6341 Baar

Switzerland

Phone +41 58 436 68 00

Fax +41 58 436 68 50

sikagroup@ch.sika.com

www.sika.com



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (None)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 140
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.07143
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 140
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.07143
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 600
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /FlateEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /CZE <>
    /DAN <>
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /DEU (Verwenden Sie diese Einstellungen zum Erstellen von Adobe PDF-Dokumenten, die Sie als Gut zum Druck verwenden m)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [595.276 841.890]
>> setpagedevice


